
Investor Day

SUSTAINABLE GROWTH 

AND VALUE CREATION



GETLINKINVESTORDAY 2018 

June 19 - London

Investor Day June 20182

AGENDA SPEAKERS

15:20-15:40 Coffee break

Laurent FOURTUNE14:35-14:45

Railway Network

16:35-17:00 Q&A

Steven MOORE15:40-16:05 ElecLink: a highly value creating project

Jacques GOUNON13:30-13:50 Getlink: long term sustainable growth and value creation

Jo WILLACY13:50-14:35

François GAUTHEYA proven growth model and a focus on shareholder return16:10-16:35

12:30-13:30 Welcome Lunch

Europorte: towards a transparent French market16:05-16:10 François GAUTHEY

Michel BOUDOUSSIER14:45-15:05

Unique know how in infrastructure management

Eurotunnel Shuttle Services

15:05-15:20 Q&A



AN EXPERIENCED MANAGEMENT TEAM
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SUSTAINABLE GROWTH AND VALUE CREATION
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Solid return

to shareholders

Financial strategy: 

ability to further create value

A responsible & sustainable 

policy on corporate, 

social and environment

Unique assets 

with sustainable source of growth

Promising outlook

in all business lines



Three activities

» Eurotunnel: Concessionaire of the cross-Channel Fixed Link 

until 2086

ÅFreight and passenger shuttles: freedom to set prices

ÅRailway Network: charges set by the Railway Usage Contract until 2052

» Europorte: rail freight operator

ÅOnly profitable rail freight operator in France

» ElecLink: FR/UK electricity interconnector

ÅRecurring revenue expected from 2020

Growing revenue and cash flow

» Eurotunnel Revenue: +22% vs. 2012

» Eurotunnel EBITDA: +25% vs. 2012

» Group Free cash flow: +77% vs. 2012

Long dated financing to match concession 

» Net financial debt: û3,733M (7.1x EBITDA)

» Interest rate: 3.8%

» Maturity: 2050

Getlink

A MAJOR PLAYER IN EUROPEAN TRANSPORT
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û1,033M
2017 Revenue 

by category

11%Europorte

Other

revenues

59%

Eurotunnel

shuttles

Non regulated 

tariffs

28%

2%

Railway 

Network

Regulated

tariffs



UNIQUE ASSET WITH SUSTAINABLE SOURCE OF GROWTH

Sustainable growth and value creation
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Vital Link                

Eurotunnel, an underutilized 

asset and a concession 

to 2086

Vital Link                                                           

Eurotunnel, has revolutionized international trade

û138bn+ of trade / 26% of all UK trade with EU countries

The Tunnel helped the development of integrated cross-

border supply chain (just-in-time logistic, express deliveryê) 

Vital Link                                             

Eurotunnel,

has revolutionized business travel

From London to Brussels in 2h00, to Paris 

in 2h20 and to Amsterdam in 3h40

Vital Link                                             

Eurotunnel, has revolutionized leisure 

travel

The Tunnel supports a significant leisure 

and lifestyle economy

ElecLinkwill strengthen cross -Channel 

exchanges of electricity and accelerate 

the energy transition






















































































































































